OF SOUTH CAROLINA

Obligations Of The County As Evidence Of Such Indebtedness
And To Provide A Tax And To Pledge The Full Faith, Credit
And Taxing Power Of The County To Secure The Payment
Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Berkeley County borrow for school purposes.-
The Supervisor and the Treasurer of Berkeley County are authorized,
empowered and directed to borrow on the credit of Berkeley County
the sum of One Hundred Thousand ($100,000.00) Dollars and place
the same to the credit of the general school fund of Berkeley County
to be expended for school purposes during the 1949-1950 fiscal year.
The said Supervisor and Treasurer are authorized to execute and
deliver notes or other obligations of Berkeley County as evidence of
said indebtedness bearing interest at a rate not exceeding Three (3%)
Per Cent per annum, which obligations shall be in amounts and
mature as follows: $25,000.0J on January 5, 1951, $25,000.00 on
June 1, 1951, $25,000.00 on Jaunary 5, 1952, and $25,000.00 on
January 5, 1953, the interest on such obligations, however, may be
payable at such intervals as the lending agency and the county author-
ities agree upon and the obligations shall be payable at such place or
places as the county authorities may fix. The said notes or other
obligations, when issued, shall be and constitute legal and binding
obligations of Berkeley County.
SECTION 2: Payment.-After taking into consideration such
special funds accuring to the county as may be applicable to the pay-
ment of any indebtedness hereby authorized the County Auditor and
the County Treasurer of Berkeley County are authorized to determine
the number of mills necessary to be levied during any particular year
to meet the payments of interest and principal on such obligations as
they mature. It shall thereupon become the duty of the Auditor of
Berkeley County to levy a tax on all of the property of Berkeley
County sufficient to meet the obligations authorized as they mature,
and of the Treasurer of Berkeley County to collect said taxes on all
of the property of Berkeley County and to apply the proceeds of the
levy and any other funds in his hands applicable to such purpose to
the payment of the indebtedness herein authorized as the same ma-
tures.
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